
TOP FIVE TIPS TO BEAT VELOCITY WITH THEIR OWN DOCUMENTS 

SHOW NOTES 

The Award for the biggest Debt Buyer Bullshit goes to Velocity 

Investments. 

Facts: You might owe the debt but you don’t owe it to the company 
suing you. 

The Debt Buyer lawsuit comes in the same form. Some bare allegations 

with pleadings claiming assignments that are not backed up by any 

evidence while the Plaintiff hopes you don’t Answer the lawsuit and a 
Default saves the law firm from having to prove its case.  Introducing 

how Velocity Investments sues debtors on debts it does not own and 

never will.  

Here is how the lawsuit is generated. A company called Cross River 

Bank agrees to lend a borrower money. They are the Original Creditor or 

Originator of the debt. Then the debt is sold to a secured trust. Then 

Upstart Network shows up to service the debt and payments are made to 

Upstart. The debtor defaults. The Secured Trust sells the debt to 

Velocity, maybe-see the discussion below.  

Then Velocity sues and claims the servicer Upstart Network sold the all 

the rights, titile and interest in the debt to Velocity even thought there is 

both no evidence of this and a Bill of Sale says the Secured Trust sold 

the all the rights title and interest to Velocity. Also, Upstart is the Initial 

Seller and but wait, the secured trust is the initial seller when all along, it 

was Cross River that was the initial seller-its says that right in the loan 

paperwork. I’m calling bullshit on this one.  

The Number 1 thing or Tip that is going to win you the case against 

Velocity Investments, LLC is that their own paperwork shows you that 

they don’t own the debt.  The Bill of Sale is false as to ownership.  



Every Bill of Sale has a Secured Trust as a previous owner selling 

the debt to Velocity.  

The Bill of Sale lacks any proof someone gave the debt to the Secured 

Trust in the Bill of Sale.  

Here is the usual Bill of Sale Velocity uses in all their debt collection 

cases: 

Here is a Bill of Sale from one case (On the Screen): 



 

 



Here is another Bill of Sale on a different case (On the Screen): 

 

BILL OF SALE 

 

For value received and pursuant to the terms and conditions of the 

Purchase and Sale Agreement dated April 3, 2018, Upstart Funding 

Grantor Trust 2019-3, as "Initial Seller", and on behalf of Additional 

Sellers as "Servicer") hereby assigns effective as of May 28, 2020 (the 

"Closing Date") all rights, title and interest in and to those certain 

charged-off loans and all related receivables, judgments or evidences 

of debt described in Schedule I attached hereto and made part hereof 

for all purposes to Velocity Investments, LLC ("Purchaser''). 

UPSTART NETWORK, INC., as [INITIAL SELLER! 

[SERVICER] on 

behalf of Upstart Funding Grantor Trust 2019-3. 

 



 
By:   S;,;;;a_n ia.v_D_a_t=ta     Date: 5/26/2020  Title:   C_F_O 

 

 
Loan id Purchase 

Price 
 

 Here is another Bill of Sale from Velocity (On the Screen): 



 

What do they all have in common? They all have some Secured Trust 

selling or assigning debts (not even a specific debt) and also being the 

“Initial Seller” to Velocity but without any proof as to how the Secured 

Trust got the debt to pass on to Velocity. There is no proof the original 

creditor, usually Cross River Bank gave the debt to this Trust to give to 

Velocity.  

Also, how is Upstart Network the Initial Seller (Cross River Bank is) 

and also a Servicer while the Secured Trust is the “Initial Seller” and on 

behalf of “Additional Servicers” when again, Cross River is the Initial 

Seller  or Upstart is if you believe the language on the same title. All 

Bullshit.  

Attached see the average Velocity Lawsuit. 



Number #2 Tip is that the Velocity lawsuit says a company Upstart 

Network gave the debt (yours or your client’s debt) to Velocity when 

Velocity’s own lawsuit shows that not to be true.   

Here are allegation from every Velocity lawsuit showing Upstart 

allegedly passing the debt to Velocity: 

 

 

Yet, the only document showing something or someone selling or 

assigning the debt or any debt is the Bill of Sale above and that is the 

Secured Trust assigning the debt with no proof of the debt being 

assigned to the Secured Trust first.  

Here is the Agreement that Velocity will always say proves Upstart sold 

the debt to Velocity: 

On the Screen is what Velocity calls the Certificate of Sale:  



 

Unlike what the Velocity lawsuit states, (that Upstart assigned the debt 

to Velocity), there is no proof of this anywhere. Further, the lawsuit says 

Pursuant to the Bill of Sale???? Upstart Assigned the debt to Velocity.  

Let’s look at a Bill of Sale. The Bill of Sale does not state that Upstart 

sold the debt to Velocity. See the Bill of Sale on the Screen: 

How come? Because it is complete BS. See video: How to Respond to 

Debt Collection Lawsuits.  



Tip #3, they always attach an Affidavit from a person in NJ who 

generally has no clue about who wrote the Affidavit but swears under 

oath it is true. It has no mention of the secured trust or the Bill of Sale. 

Here is a typical Bill of Sale from the New Jersey Affidavit for the 

Michigan lawsuit: 



 

 



It mentions nothing about Upstart or the Bill of Sale with the 

Secured Trust assigning the debt to Velocity. 

But watch the magic trick or slight of hand. The Affiant swears under 

oath that: 

 

Rather than state the actual company, or any company, they say that 

“Plaintiff’s predecessor in interest sold or assigned the debt” so they can 

use this same affidavit in every case. And they do. 

Look at the Affidavit. It identifies the client or debtor as a Defendant 

and Velocity as a Plaintiff. But, if you match up the dates of the 

Affidavit and the date of the lawsuit filing, the Affidavit is signed by the 

Affiant under oath before the lawsuit is signed and filed. So, the debt 

can’t be a Defendant or Velocity a Plaintiff. They are swearing under 

oath to something that has yet to happen.  

Attached to the Show Notes in my Podcast+ is an actual Deposition 

Transcript from the person that signed the Affidavit under oath she did 

not know what she was swearing to: See for your self. 

Here is a snippet: 

Q. And just to reiterate what you said before, you have not seen an 

assignment or a transfer of any kind to Upstart Funding Grantor Trust 

2019-3; is that correct?  

A. Correct.  

Q. All right. And just for the record, the BiIl of Sale was 5/26/2020, 

approximately two months before what you called the web 

certification; is that correct?  

A. Yes.  



Q. So do you know what a chain of title is?  

A, Yes.  

Q. Would you agree that there's a missing link here? No fault of your 

own.  

A. Missing the -- yes. 

-Affiant Alia Revera, Velocity Affiant that signed the Affidavit 

attached to Plaintiff’s lawsuit admitting the chain of title is missing 
a link. Exhibit 2, Deposition Transcript, Page 23 attached. 

 

Tip #4, Sue Velocity. There is no proof that the debtor or Defendant’s 

debt was ever owned by Velocity so sue them in a Counterclaim for 

violating the FDCPA. Why, cause they did. You can’t put someone in 

jeopardy if you don’t have the proof to meet the burden of proof of a 

lawsuit. The debtor may owe the debt but they don’t owe it to Velocity. 

Tip #5, It is all about the Assignments. There has to be a chain of title 

that looks something like this if the lawsuit is to be believed:  

Cross River Bank  Upstate Network  Secured Trust,  Velocity 

Or even this if you take out the Secured Trust from the Bill of Sale: 

Cross River Bank  Upstate Network   Velocity 

But with the Bill of Sale, here is what you have: 



Missing Assignor in Bill of Sale  Secured Trust  (no rights to debt)

 Velocity 

And with nothing assigned to Velocity in the Certificate of Sale, here is 

the reality: 

Original Creditor Cross River  UPSTART Network  Nothing 

Assigned to Velocity  

 If Upstart Network, Inc obtained all rights, title and interest in the 

debt as shown in Plaintiff’s Certificate of Sale above, when did Upstart 

pass on the rights to Velocity for it to have standing to sue the debtor? 

The Assignment from Upstart Network, Inc. to Velocity does not 

exist. 

So, the lawsuit and paperwork is complete bullshit.  

Remember to Create the Counter Affidavit of Dispute to offset this 

phony lawsuit and educate the Court as to what Velocity is doing.  

See Podcast+ for Affidavits and more.  See my video title “Creating the 

killer Affidavit.” 



This is another case I am gearing up to file a possible Class Action 

against Velocity as they are filing thousands of these with no proof and 

an Affidavit that is signed and sworn to before the lawsuit is even filed.  

What to do: 

When you receive the lawsuit, go through every line and see where the 

proof or support is that specifically names the Plaintiff and you as part of 

any assignment. Nowhere is this more obvious than in the Velocity 

Investments lawsuit who wins our coveted Bullshit Lawsuit of the 

Year award.  


